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To : THE INVESTING PUBLIC AND TRADING PARTICIPANTS 
 
Company : AGRINURTURE, INC. 
   Trading Suspension 
 
Date :     October 11, 2010 
 
 
 
Agrinurture, Inc. (“ANI” or the “Company”), in the attached letter received by the Exchange at 
8:48 a.m. today, October 11, 2010, disclosed that:  
 

Please be advised that today, 11 October 2010, the Board of Directors of 
AgriNurture, Inc. (the “Company”) approved the execution of the Memoranda of 
Agreement pertaining to the Company’s acquisition of (i) Sunshine Supplies 
International Co. Ltd. (“Sunshine Supplies”), a corporation organized and existing in 
Hong Kong, SAR and (ii) Xiamen Wantaixing Trading Corporation (“Waintaixing”), a 
corporation organized and existing under the laws of People’s Republic of China.  

 
Under the agreements, in exchange for the 51% equity ownership of Sunshine 

Supplies and Wantaixing, the Company shall pay, on installment, a total consideration 
of US$1 Million and US$1.5 Million, respectively.  

 
. . . . 
 
In order to allow the investing public equal access to the announcement on the 

foregoing acquisitions, the Company is requesting for a voluntary suspension of 
trading of its common shares . . . . 

 
However, after a careful review of the disclosure submitted by the Company, please be advised 
that the Exchange deems that the Company’s acquisition of Xiamen Wantaixing Trading 
Corporation for a total consideration of US$1.5 Million is subject to the following provision of the 
Revised Disclosure Rules: 
  

SECTION 5. DISCLOSURE FOR SUBSTANTIAL ACQUISITIONS & REVERSE 
TAKEOVERS: When an Issuer or its subsidiary has merged or consolidated with or 
otherwise acquires a direct or indirect interest in an unlisted company, person or 
group, and said interest is ten percent (10%) or more of the total book value of the 
listed company, the trading of the securities of the listed company shall be suspended  
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until the terms and conditions of the transaction, and the details pertaining to the 
business or project acquired are actually disclosed and, if applicable, the latest 
audited financial statements of the unlisted company, are submitted to the Exchange.  

 
In view thereof, the Exchange implemented a trading suspension on the Company’s 
shares effective at 9:00 a.m. today, October 11, 2010, pending compliance by the 
Company of the requirements set forth in the above-mentioned provision of the Revised 
Disclosure Rules. 
 
The Exchange will appropriately inform the Trading Participants and investing public of further 
developments on the matter. 
 
For the information and guidance of the investing public.  
 
 
       (Original Signed) 

JANET A. ENCARNACION 
Head, Disclosure Department 
 
Noted by: 
 
 
(Original Signed) 
JOSELITO V. BANAAG 
General Counsel & 
Officer-in-Charge, Issuer Regulation Division 
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11 October 2010 
 
 
THE DISCLOSURE DEPARTMENT 
4/F The Philippine Stock Exchange, Inc. 
PSE Center, Exchange Road 
Ortigas Complex, Pasig City 
 
 

Attention: MS. JANET A. ENCARNACION 
      Head, Disclosure Department 

  
                 Subject: Acquisition of Sunshine Supplies International Co. Ltd. 

and Xiamen Wantaixing Trading Corporation 
 

Dear Madam: 
  
 Please be advised that today, 11 October 2010, the Board of Directors of 
AgriNurture, Inc. (the “Company”) approved the execution of the Memoranda of 
Agreement pertaining to the Company’s acquisition of (i) Sunshine Supplies 
International Co. Ltd. (“Sunshine Supplies”), a corporation organized and existing in 
Hong Kong, SAR and (ii) Xiamen Wantaixing Trading Corporation (“Waintaixing”), a 
corporation organized and existing under the laws of People’s Republic of China.  

 
Under the agreements, in exchange for the 51% equity ownership of Sunshine 

Supplies and Wantaixing, the Company shall pay, on installment, a total 
consideration of US$1 Million and US$1.5 Million, respectively.  

 
Sunshine Supplies is engaged in the business of trading fruits and vegetables 

in Hong Kong, Macau, China and Europe. Wantaixing, on the other hand, is engaged 
in trading of commodities, principally plastic, feeds, grains, and Cavendish Banana in 
the Greater China Region. For the first 3 quarters of 2010, the combined sales of 
Sunshine Supplies and Waintaxing approximately amount close to US$10 Million.  

 
With the acquisitions of Sunshine Supplies and Waintaxing, the Company has 

ensured a continued and strengthened growth in its international business not only as 
one of the country’s top exporters of Philippine mangoes but also as a new player in 
the banana industry particularly in the Greater China Region.  

 



In order to allow the investing public equal access to the announcement on the 
foregoing acquisitions, the Company is requesting for a voluntary suspension of 
trading of its common shares for the whole day today, 11 October 2010. Trading of 
the Company’s common shares shall resume as a matter of course on Tuesday, 12 
October 2010.  
 

With our best regards. 
 

Very truly yours, 

 
KENNETH S. TAN 

CIO/Compliance Officer 
 

 


