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P (1,628,045,535)         

25,276,838                  

Less: Dividend declarations during the year - Property -                             

Dividend declarations during the year - Cash -                             

Derecognition of Dividend Income from an Associate -                             

Unrealized foreign exchange loss - net (prior year) -                             

Appropriations of retained earnings -                             

 -                             

Add:Reissuance of treasury stock -                             

Unrealized foreign exchange gain - net (current year) 7,602,079                    

Depreciation on revaluation increment (after tax) (5,688,090)                  

Fair value adjustment of Biological Assets resulting to gain 7,643,425                    

Sub-total 9,557,414                  

15,719,424                

P (1,612,326,111)         

Note: The presentation of reconciliation of retained earnings is based on Financial Reporting Bulletin No. 14 dated January 24, 2013.

Unappropriated Retained Earnings, Beginning

Net income based on the face of audited financial statements

Net loss actual/realized

Unappropriated Retained Earnings, Ending

Schedule I

AGRINURTURE, INC.

SCHEDULE OF RETAINED EARNINGS

AVAILABLE FOR DIVIDEND DECLARATION

DECEMBER 31, 2022
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Schedule II

AGRINURTURE, INC. AND SUBSIDIARIES

MAP SHOWING RELATIONSHIPS BETWEEN AND AMONG

DIRECT AND INDIRECT SUBSIDIARIES

DECEMBER 31, 2022
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Name of issuing entity and 

association of each issue

Guangzhou Tianchen Real Estate Development Co., Ltd 458,431,117                           458,431,117                           -                                         

Number of shares or 

principal amount of bonds or 

notes

Amount shown on the 

balance sheet
Income accrued

AGRINURTURE, INC. AND SUBSIDIARIES

Schedule A – Financial Assets

DECEMBER 31, 2022
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Receivables

Stockholders 255,683,304       

Affiliates/Entity under common ownership 253,283,322       

508,966,626     

AGRINURTURE, INC. AND SUBSDIARIES

Schedule B - Amounts Receivable from Directors, Officers, Employees, Related Parties and 

Principal Stockholders (Other than Related Parties)

DECEMBER 31, 2022
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ANI FCAC IMEX BCHAC FGH FGP LFVPI FI GANA TBC HC FFCI ANI HK FUCANG Total

Receivable:

ANI -             192,851,155  180,469,891  80,758,584    611,138    508,859    568,623      -             3,024,256  -             2,364,532  -           112,476,388  399,546,964  973,180,390     

FCAC -             -               3,001,449     33,862,689    -           -           82,975,581  10,553        -           157,908      -           -           -               -               120,008,180     

IMEX -             -               -               -               -           -           -             -             -           7,109,517   -           -           7,123,316     -               14,232,833       

BCHAC -             -               -               -               -           -           1,191,425   180,000      -           -             -           -           2,416,834     -               3,788,259        

FGH -             53,972,457    -               -               -           -           -             -             -           -             -           -           -               -               53,972,457       

LFVPI -             -               1,500,000     -               -           -           -             -             -           -             -           -           -               -               1,500,000        

FI -             -               75,000          -               -           -           -             -             -           -             -           -           -               -               75,000             

TBC -             -               -               -               -           -           -             -             20,500      -             -           -           -               -               20,500             

HC -             -               -               -               -           -           -             -             -           -             -           -           -               -               -                  

-             246,823,612  185,046,340  114,621,273  611,138    508,859    84,735,629  190,553      3,044,756  7,267,425   2,364,532  -           122,016,538  399,546,964  1,166,777,619  

Payables

AGRINURTURE, INC. AND SUBSIDIARIES

Schedule C - Receivable from Related Parties which are eliminated 

during the consolidation of financial statements

DECEMBER 31, 2022
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Interest Rate

%

Loans with Land 

Bank of the 

Philippines

       146,000,000.00                               29,053,571                                         -   6% 2/28/2023

AGRINURTURE, INC. AND SUBSIDIARIES

Schedule D - Long-Term Debt

DECEMBER 31, 2022

Title of issue and 

type of obligation

Amount authorized 

by indenture

Amount shown under caption 

“Current portion of long-term 

debt’ in related balance sheet

Amount shown under 

caption “Long-Term Debt” 

in related balance sheet

Maturity Date
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Payables

Stockholders 166,466,647                           

Affiliates/Entity under common ownership 4,343,041                               

170,809,688                          

AGRINURTURE. INC. AND SUBSIDIARIES

Schedule E - Indebtedness to Related Parties 

(Included in the consolidated financial statement of position)

DECEMBER 31, 2022
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Name of issuing entity of 

securities guaranteed by the 

company for which this statement 

is filed

Title of issue of each class of 

securities guaranteed

Total amount of guaranteed and 

outstanding

Amount owned by person of 

which statement is filed
Nature of guarantee

None to Report

AGRINURTURE, INC. AND SUBSIDIARIES

Schedule F- Guarantees of Securities of Other Issuers

DECEMBER 31, 2022

 8



Title of Issue
Number of shares 

authorized

Number of shares issued and 

outstanding as shown under 

the related balance sheet 

caption

Number of shares reserved for 

options, warrants, conversion 

and other rights

Number of shares held 

by related parties

Directors, officers and 

employees
Others

Common stock - 1 par 

value
             1,600,000,000                             832,831,688                                  10,631,467                   269,004,169                    37,326,291                   515,869,761 

Preferred stock - 0.10 

par value 400,000,000               40,000,000                             -                                            40,000,000                   -                              -                              

AGRINURTURE, INC. AND SUBSIDIARIES

Schedule G - Capital Stock

DECEMBER 31, 2022
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AGRINURTURE, INC. AND SUBSIDIARIES

SCHEDULE IV - FINANCIAL SOUNDNESS INDICATORS

For the Years Ended December 31, 2022, 2021 and 2020

2022 2021 2020

A.  SHORT-TERM LIQUIDITY RATIO

CURRENT  RATIO 1.76                      1.69                      1.71                  

Current Assets 2,823,165,705       2,883,483,421       2,398,159,236   

Current Liabilities 1,602,010,967       1,708,914,608       1,401,700,534   

WORKING CAPITAL TO ASSETS 0.21                      0.20                      0.23                  

(Current Assets - Current Liabilities) 1,221,154,738       1,174,568,813       996,458,702      

Total Assets 5,861,104,817       5,936,621,547       4,363,078,053   

B. LONG-TERM SOLVENCY

ASSET TO EQUITY 1.39                      1.43                      1.54                  

Total Asset 5,861,104,817       5,936,621,547       4,363,078,053   

Shareholders' Equity 4,205,100,391       4,148,134,817       2,828,140,123   

DEBT TO EQUITY 0.39                      0.43                      0.54                  

Total Liabilities 1,656,004,426       1,788,486,730       1,534,937,930   

Shareholders' Equity 4,205,100,391       4,148,134,817       2,828,140,123   

LONG-TERM DEBT TO EQUITY 0.013                    0.019                    0.047                

Long-Term Debt 53,993,459            79,572,122            133,237,396      

Shareholders' Equity 4,205,100,391       4,148,134,817       2,828,140,123   

FIXED ASSETS TO EQUITY 0.44                      0.45                      0.35                  

(Fixed Assets - Accumulated Depreciation) 1,867,497,891       1,882,653,280       981,662,162      

Shareholders' Equity 4,205,100,391       4,148,134,817       2,828,140,123   

CREDITORS EQUITY TO TOTAL ASSETS 0.28                      0.30                      0.35                  

Total Liabilities 1,656,004,426       1,788,486,730       1,534,937,930   

Total Assets 5,861,104,817       5,936,621,547       4,363,078,053   

FIXED ASSETS TO LONG-TERM DEBT 34.59                    23.66                    7.37                  

(Fixed Assets - Accumulated Depreciation) 1,867,497,891       1,882,653,280       981,662,162      

Long-Term Debt 53,993,459            79,572,122            133,237,396      

12



C. RETURN ON INVESTMENTS

RATE OF RETURN ON TOTAL ASSETS 0.00 0.21 0.00

Net Income 2,500,323              1,057,861,300       16,563,014        

Average Total Assets 5,898,863,182       5,149,849,800       4,374,563,227   

RATE OF RETURN ON EQUITY 0.00                      0.30                      0.01                  

Net Income 2,500,323              1,057,861,300       16,563,014        

Average Stockholders' Equity 4,176,617,604       3,488,137,470       2,798,577,564   

D. PROFITABILITY RATIOS

GROSS PROFIT RATIO 0.11                      0.11                      0.12                  

Gross Income 408,981,386          493,869,121          511,739,210      

Revenues 3,836,827,479       4,549,288,378       4,408,748,982   

OPERATING INCOME TO REVENUES 0.01                      0.03                      0.02                  

Income from Operations 57,277,495            128,519,499          66,610,155        

Revenues 3,836,827,479       4,549,288,378       4,408,748,982   

PRETAX INCOME TO REVENUES 0.00                      0.24                      0.01                  

Pretax Income 10,343,443            1,094,664,173       53,261,939        

Revenues 3,836,827,479       4,549,288,378       4,408,748,982   

NET INCOME TO REVENUE 0.00                      0.23                      0.00                  

Net Income 2,500,323              1,057,861,300       16,563,014        

Revenues 3,836,827,479       4,549,288,378       4,408,748,982   

E. INTEREST COVERAGE RATIO

INTEREST COVERAGE RATIO 1.178                    27.066                  2.266                

Earnings Before Interest and Tax 68,331,191            1,136,659,559       95,339,699        

Interest Expense 57,987,748            41,995,386            42,077,760        

12
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